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Landscape, Family Offices in India & Global Trends 

Originally, Family Offices were restricted to tasks encompassing financial 

management, tax planning, philanthropy, and wealth preservation for UHNW 

individuals. 

Now, in the modern landscape with generations like Millenials and Gen Z, 

family offices have diversified their services into social impact investing, 

technology integration, and sustainability. 

Traditional wealth management institutions are confronting heightened 

competition from family offices, which are not only rivalling them in the pursuit 

of top-tier investment opportunities but also recruiting top talent from 

established financial firms. 

 

This Pie Chart shows how family offices distribute their investments within 

their portfolio. 

As is evident, Public Equities, Private Equities & Direct Investments are the 

most invested asset classes. 

GLOBAL 

On average, family offices spend roughly half their time on portfolio management 

(30%) and direct investing (22%), almost one-fifth on administration and 

compliance duties (19%), 15% on supporting the operating business, and 7% on 

each next-generation training and philanthropy. Those in North America spend 

more than a quarter of each day (27%) on administration and compliance duties. 

This is more than any other region (Europe 18% and Asia Pacific 12%), thus 



perhaps reason for assessing a “build, buy, or partner” model when approaching 

such work. 

Deloitte estimates there are as many as 8,030 single family offices globally, a 

31% increase from 6,130 in 2019. 

And by 2030, there will be approximately 10,720 family offices, and their 

collective assets will reach US $5.4 trillion, surpassing the hedge fund industry’s 

total AUM..  

 

A two-year decline in family office investments that began in the first half of 2022 

now appears to have bottomed out, with both their deal volume and value now 

having stabilised. The number of investments was hardly changed between the 

second half of 2023 and the first half of 2024, rising by just 0.2%. 

https://www.deloitte.com/global/en/about/press-room/global-edition-explores-the-rapid-expansion-family-offices-and-ffers-vision-of-the-future-landscape.html
https://www.cnbc.com/amp/2024/09/05/family-offices-hedge-funds-5-trillion-assets.html


Family offices are major players in the global investment landscape, accounting 

for 31% of start-up investments, 15% of property investments, and 14% of fund 

investments. 

INDIA 

Since 2018, the number of family offices in India has surged from 45 to 300, 

reflecting rapid expansion of wealth among Indian high net worth families. Many 

families of Indian origin have also set up offices in global financial hubs such as 

Singapore, Hong Kong and Dubai. 

Family businesses play a crucial role in India's booming economy, spanning 

manufacturing, retail, real estate, healthcare, and finance. These enterprises, 

which include both large conglomerates and smaller firms, together contribute 

60–70 per cent to the country's gross domestic product (GDP), stated the report. 

"Anyone who has created liquid financial wealth over Rs 1,000 crore tends to 

start their own family office," said Rajesh Saluja, chief executive officer and 

managing director of ASK Private Wealth, at the launch of the ASK Private 

Wealth Hurun India, Future Unicorn Index, 2024. 

With promoters establishing more businesses in Tier-II and Tier-III cities, 

family offices are expected to grow rapidly, from equity markets to rental 

income, families are diversifying their investment strategies. 

Fintech is a key attraction among Indian family offices, which raised a total 

funding of $853.6 million in 2023.  

 

https://www.pwmnet.com/lessons-in-succession-planning
https://www.pwmnet.com/indian-investment-in-focus
https://www.pwmnet.com/quality-of-life-and-investment-landscape-draw-wealthy-expats-to-dubai


One prominent example of a family office in India is Catamaran Ventures, the 

family office of Infosys co-founder N.R. Narayana Murthy. It invests in early-

stage and growing companies in India and overseas, with a sector-agnostic 

approach. 
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https://catamaran.in/
https://www.deloitte.com/global/en/services/deloitte-private/research/defining-the-family-office-landscape.html
https://www.forbes.com/sites/josipamajic/2024/01/11/the-rise-and-rise-of-the-family-office-an-analysis/
https://www.entrepreneur.com/en-ae/finance/the-rise-of-family-offices-wealth-management-in-modern/486137
https://www.pwc.com/gx/en/services/family-business/assets/global-family-office-deals-study-v4.pdf

